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€ = Error
0] = Standard Deviation
o, B WY.0 U Y, 0= Parameters

AQ,Aq = Environmental Quality Changes

B = Benefit

BT = Benefit Transfer

C = Cost

CBA = Cost Benefit Analysis
CS = Consumer Surplus

CcVv = Compensating Variation

CVM = Contingent Valuation Method

E = Expected Value

e = Exponential

EV = Equivalent Variation
h =Zone h

HPM = Hedonic Price Method

i = consumer i

IRR = Internal Rate of Return
ITCM= Individual Travel Cost Method

j = Socio Economic Characteristic |

MB = Marginal Benefit

MC = Marginal Cost

MV = Market Valuation

n = numbers of observation
NPV = Net Present Value
P = Prices

PS = Producer Surplus

Q, g = Environmental Quality
R = Interest

RWTP = Revealed WTP

S = Socio Economic
Characteristics
SUB = Substitute Sites h

h
t = time

TCM = Travel Cost Method

TGF = Trip Generating Function
TWTP = True WTP

U = Utility Function

Vv = Indirect Utility Function
V = Number of Visitors

w = wages

WTAC = Willingness to Accept
WTP = Willingness to Pay

X = variables

Y = Income

Z = House Characteristics i
ZTCM = Zonal Travel Cost

Method
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3.2 Contingent Valuation Method
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3.3 Travel Cost Method
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3.5 Environment as Factor Input
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3.7 Benefit Transfer Approach
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